
 

The Free Application for Federal Student Aid (FAFSA) www.fafsa.ed.gov is an annual 
requirement for any Federal loan, work-study, or Law School Scholarship award.  

The Direct Loan program offers many benefits to WSU Law students, including: 
Consistent access to loan funds directly from the U.S. Department of Education 
Competitive rates and repayment options available to borrowers 
Simple application process 

 
Interest rates for Federal Direct Stafford Loans for graduate students are 
fixed at 6.8%. There is a 0.5% origination fee  deducted from the 
loan proceeds by the U.S. Department of Education. This loan fee in-
cludes a 1.5% up -front rebate that assumes 12 on-time monthly pay-
ments. 

Federal DIRECT Student Loans 
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File your 2008-09 FAFSA  

Reminders:  

The Law School Office of 

Student Financial Aid is 

in the Law School Build-

ing, Suite 1215. 

Copies of our newsletters 

are on our web page at: 

www.LAW.financialaid.w

ayne.edu. The online 

version has many inter-

active links.  
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 Borrowers Must Sign NEW Promissory Note 

Effective Fall 2008 Wayne State University is moving to the Federal Direct Loan 
Program for Federal Stafford and Federal Graduate PLUS Loans.   

As a result, ALL Stafford loan borrowers (new and continuing students) must complete 
a Direct Loan Master Promissory Note (MPN) in order to receive loan funds for the 2008
-09 academic year.  Complete your Direct Loan Master Promissory Note at 
https://dlenote.ed.gov .  Select ñWayne State University ò as your school. 

As a full Direct Loan participant, Wayne State University will no longer be able to certify 
Federal Stafford or PLUS loans through private lenders after the 2007-08 school year. 
 
Developments in the credit market and changes in legislation have adversely affected 
many private student loan providers. Many have suspended their participation; others 
are reducing borrower benefits and services. The university has responded to these 
ongoing changes by taking this measure to protect the interests of its students.  

Federal DIRECT Graduate PLUS Loans 
The Federal Graduate PLUS loan is a low-interest student loan for graduate students 
attending at least half -time. The interest rate is fixed at 7.9% . There is a 2.5% 
loan origination fee  deducted from the loan by the U.S. Department of Education. 
This loan fee includes an up-front rebate that assumes you will make 12 on -time 
monthly payments. Loan amounts are limited to Cost of Attendance minus all other aid.  
 
In addition to signing a new Federal Direct Grad PLUS Loan Master Promissory 
Note , all borrowers will need to Complete the Federal Grad PLUS Request Form  
available in our office and on our web page. New borrowers will also need to complete 
Grad PLUS Loan Counseling . Unlike other federal loans, the Grad PLUS loan requires 
credit approval, although credit criteria is less stringent than Alternative Loans.  

Complete  

your  

Promissory Note at 

https://dlenote.ed.gov 
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"Confusion is a 

word we have 

invented for an 

order which is 

not yet 

understood.ò 

ñ Henry Miller 

Students borrowing Grad PLUS loans must complete online Loan Counseling  
New federal regulations now require all first -time Graduate PLUS loan borrowers complete loan counseling prior to 
loan disbursement.  

Complete REQUIRED Grad PLUS Loan counseling at www.MappingYourFuture.org/gpe. 

Need help budgeting, to avoid high loan debt? Visit the Student Loan Counseling web site:  

MappingYourFuture.org/features/dmtensteps.htm  

Financial Literacy Information 

Why isnôt the Wayne State University Law School listed in the school list on the Direct Loan 
Promissory Note web page?  
 
The Law School is a school within Wayne State University (WSU). While the Law School Financial Aid 
Office is a division of the WSU Office of Student Financial Aid, a separate office is maintained at the 
Law School to address the specific needs of law students. We are located in Suite 1215, in the Law 
School building.  Select "Wayne State University" as the school you are attending when filling out 
your Federal DIRECT Loan Promissory Note. To learn more about Wayne State University, visit 
www.wayne.edu. 

New Loan Requirements for 2008-09 

2008-09 Tuition and Fee Rates Pending  
Tuition and fee decisions are made by the Wayne State University Board of Governors. The Board of 

Governors generally makes decisions about tuition and fee rates at a summer board meeting. We expect a 

new tuition and fee rate chart to be available on the WSU Registrar web page in early August. FAQôs are 

available at www.wsu.wayne.edu/tuition . 

Budget Calculator 

Debt Management Decision Tree 

Financial Fitness Test  

Credit Cards  

Savings Information 
Checkbook Balancing Tool 
Debt/Salary Wizard 
Steps to Getting Established Financially 

Stafford Loans 
1. Accept your loans on Pipeline . 

2. First-time Borrowers MUST Complete Federal Stafford Loan Counseling  

3. Complete the Required Federal DIRECT Subsidized & Unsubsidized Loan Master 

Promissory Note  
You will need the PIN number you used to file your FAFSA.  

 If you do not have your PIN, see www.PIN.ed.gov  for more information.  
You will also need names, addresses and phone numbers for two references. 
Select "Wayne State University " as your school of attendance 

 

Graduate PLUS Loans 
1. Complete Required Federal Grad PLUS Loan Counseling  

2.   Complete the Federal DIRECT Grad PLUS Loan Master Promissory Note   
You will need the PIN number you used to file your FAFSA.  

 If you do not have your PIN, see www.PIN.ed.gov  for more information.  
You will also need names, addresses and phone numbers for two references. 
Select "Wayne State University " as your school of attendance 

3.   Complete the Federal DIRECT Graduate PLUS Loan Request Form , available on our web page or in our office.  

Tips for Completing the DIRECT Loan Promissory Note 

Complete  

your Promissory Note at 

https://dlenote.ed.gov 
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