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Federal Student Loans 
Many students rely on federal loans to finance their education. These loans have low interest rates and most do not require 
credit checks. A variety of deferment options and extended repayment terms are available. A FAFSA is required. Online loan 
counseling must be completed and Loan Promissory Notes must be signed before disbursement.  
 
Federal Direct Stafford Subsidized and Unsubsidized Loans  
Law students may borrow up to $20,500 annually in the Federal Direct Stafford loan program. All new Stafford Loans have a 
fixed 6.8% rate. Federal Loans are either Subsidized (the government pays the interest while you attend school) or Unsubsi-
dized (you pay all the interest, although you can have the payments delayed until after graduation). Even though the Unsubsi-
dized Stafford Loan is available to all students regardless of need, you must still submit a FASFA. 
 
Federal Perkins Loan  
The Federal Perkins Loan is awarded on a limited basis to students with exceptional financial need. This is a Subsidized loan, 
with the interest paid by the federal government during in-school and 9-month grace periods. The interest rate is fixed at 5%. 

 
Federal Direct Graduate PLUS Loan  
The Federal Direct Graduate PLUS loan is an option for students who require additional funding beyond the Federal Stafford 
loan. The interest rate is fixed at 7.9%. Interest begins accruing at disbursement, however payment may be delayed while you 
are in school. A credit check is required. Loan amounts are limited to the estimated cost of attendance minus all other aid. See 
www.law.financialaid.wayne.edu/loans.php for information on how to apply. 

Federal College Work-Study 
Work-Study is awarded on a limited basis to needy students after the first year of law school. A FAFSA is required. 

Eligibility and Policies 
Application:  To apply for all aid you must complete the Free Application for Federal Student Aid (FAFSA) at www.fafsa.ed.gov.  
 
Award Offers :  The WSU Law School Office of Student Financial Aid uses the WSU email system to notify students of any 
outstanding requirements and award offers. All students should activate their WSU email as soon as they receive their access ID 
from the Admissions Office. Emails will direct each student to WSU Pipeline to review their status and accept awards. If you 
accept a loan award, online loan counseling must then be completed and loan promissory notes must be signed. 
 
Part -Time Enrollment:  You must be enrolled at least half-time to qualify for many aid programs: JD-5 credits, LLM-4 credits. 
 
Disbursement:  Financial aid is paid in two disbursements, half in the fall semester and the other half in the winter semester. If all 
requirements are met, Fall aid will disburse to your student account balance on August 15, 2008. Your aid will pay tuition and 
fees first, credit balances if any, are released within 14 days of disbursement. Sign-up for direct deposit  for a quicker refund.  

FAFSA 
The Free Application for Federal Student Aid (FAFSA) is required for all  

of the Federal loans, work-study, and scholarships offered at WSU Law School.  
The FAFSA must be filed annually at www.fafsa.ed.gov . Use our Federal School Code: E00435. 

We encourage you to file early in order to maximize the amount of aid we may be able to offer you. The FASA for the 2008-2009 
academic year will be available online January 1. Parental data is not required on the FAFSA for WSU Law Students. 

See our web page for more information: www.law.financialaid.wayne.edu 

Scholarships 
WSU Law School merit and need-based scholarships are awarded through the Dean of Students Office.  

Scholarships are considered in determining eligibility for other aid. All scholarship recipients are required to file a FAFSA. 
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Alternative Loans 
Lenders offer a variety of credit-based Alternative Loans. Loan amounts are limited to the Estimated Cost of Attendance minus 
all other financial aid. Cost-of-attendance varies depending on your enrollment and housing. See our Alternative Loan 
Comparison Charts on our web page for more information. Alternative loans are generally more expensive, have variable 
interest rates and fewer repayment benefits than Federal loans. We encourage you to exhaust these other options first.  
Alternative Loans and Aid for Non-US-Citizens can be found at: edupass.org. 
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