
Alternative Loans 

Loan Comparison Chart 
Alternative Loans generally have higher interest rates than Federal Stafford, Federal Perkins, or Federal GradPLUS Loans 

 and should be considered only when all other eligibility has been exhausted. Lender order does not reflect WSU preference.  

Loan terms vary monthly, check with your lender for the most current rates and terms.  
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The online version of this form has many interactive links: www.law.financialaid.wayne.edu   

 
  

 CITIBANK 
CitiAssist Law Loan 

WACHOVIA 
Law Loan  

 CHASE 

Chase Select Loan 
 SALLIE MAE 

Law Loans 

Apply: 
800-824-0019 

StudentLoan.com/Law 
800-338-2243                                                       

Wachovia.com/PrivateLoans 

866-306-0868 
ChaseSelectLoans.com 

800-984-0190 
Salliemae.com/LawLoans 

Loan Min.: $0  $500  $500  $500 

Loan Limits: Maximum: Estimated Cost of Attendance minus all other aid, including scholarships, work - study and loans.  

VARIABLE 
And/or 
FIXED 
Interest 
Rates: 

Variable Rate:  
 Adjusted quarterly  

Prime Rate minus 0.5% to  
Prime plus 4.0% 

 (Determined by credit history) 

Variable Rate:  
Adjusted monthly  

Prime Rate* minus 0.50% to + 4.5% 
(Determined by credit history)                                            

Apply w/ cosigner for lowest rate.  

Variable Rate:  
Adjusted quarterly  

Prime Rate minus 0.50%  to  
Prime plus 6.0% 

(Determined by Chase credit score.)  

Variable Rate:  
Adjusted monthly  

Prime Rate plus 0.50% to 6.0% 
A co-signer may be recommended 

(Determined by credit history)  

Rate  
EXAMPLE 
(See Below): 

At Current Rates, interest rates range 
from:  

4.50 to 9.00%*  

At Current Rates, interest rates range 
from:  

4.50 to 9.50% 

At Current Rates, interest rates range 
from:  

4.50 to 11.00%*  

At Current Rates, interest rates range 
from:  

5.5 to 11.00%*  

Fees:: None  None  None  Repayment Fee: 0-5.0% 

Repayment: 

0.25% Interest Rate reduction  
with auto-debit 

0.50% Interest Rate Reduction after 
making your first 48 payments on time 

0.50% Interest Rate reduction 
 with auto-debit 

 

0.25% Interest Rate reduction 
 with auto-debit 

 

0.25% Interest Rate reduction  
with auto-debit. 

0.50% Interest Rate Reduction after mak-
ing your first 48 payments on time when 
you sign up for account information by 

email prior to repayment. 

Eligibility: 
May enroll less than ½ time. 

International students can apply with an 
eligible U.S. co-signer. 

Current enrollment not required. 
International students can apply with an 

eligible U.S. co-signer. 

May enroll less than ½ time. 
International students can apply with an 

eligible U.S. co-signer. 

At least ½-time enrollment required. 
International students can apply with an 

eligible U.S. co-signer. 

BAR Loan:: YES YES NO YES 

As of July 1, 2008, the published Prime Rate was 5.00%  
Contact your lender for current terms and rates. Loan Terms & Rates are subject to change. Check with your lender for details on qualifying for benefits.  

 If you are denied credit, you may request an appeal from your lender, or obtain a co-signer. 
This chart is intended for loan comparison. The lenders on this chart were chosen because of their interest rates, low fees, borrower benefits, efficient electronic processes, electronic 

funds transfer and quality customer service. You have the right to choose any lender. 
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