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WAYNE STATE OFFICEOF STUDENT FINANCIAL AID
UNNERS]TY 471 West Palmer, Suite 12534R Be

www.law.financialaid.wayne.edu
LAW SCHOOL

ﬂ Federal Direct Grad PLUS Loan Request H

Through the Federal Direct Graduate PLUS Loan Program a graduate student may borrow funds for educational ex-
penses. Reviewt he “ 200008 Feder al Direct Graduate PLUS Loan I nformat
for more information on loan eligibility and repayment.

Return this Form to the WSU Law School Office of Student Financial Aid
471 W. Palmer - Suite 1215 - Detroit, MI 48202 - FAX (313) 577-9459 - FINAIDLAW@wayne.edu

Name: Student ID#

Daytime Phone ( )

1. Loan Counseling

First-time Grad PLUS Loan Borrowers must complete loan counseling prior to disbursement.
This can be done online at www.MappingYourFuture.org/gpe.

2. Master Promissory Note

Complete a Federal DIRECT Graduate PLUS Loan Application and Promissory Note.
This can be done online at https://dlenote.ed.gov.
You only need to do this once, unless you are required to have an endorser.

3. Loan Amount

Grad PLUS Loan eligibility is limited to your cost of attendance minus all other financial aid. If you receive a
late scholarship award your loan may be reduced.

Check to request the maximum amount possible:
$ - OR- Cost of Attendance Minus all other Aid.

[0 New Loan
[] Additional Amount

Indicate your loan period:

0 Fall 2008 through Winter 2009 [ Fall 2008 only — for December Graduates
Half will be disbursed in each semester. [1 Summer 2009
Signature: Date:

| Remember: A Loan is a Debt that must be Repaid. |



http://law.financialaid.wayne.edu
http://www.mappingyourfuture.org/gpe
https://dlenote.ed.gov

| 2008-2009 Federal Direct Graduate PLUS Loan Information |

ELIGIBILITY.

What are the eligibility requirements?
You must be enrolled atleasthalf-t i me i n a graduate or professional progr amgrdefoor e x.
to a law or medical degree) at a school that participates in the William D. Ford Federal Direct Loan (Direct Loan) Program, and must
meet all of the other general eligibility requirements for the Federal Student Aid programs. In addition, you must not have an adverse
credit history (a credit check will be done).

What is considered to be an adverse credit history?

You are considered to have an adverse credit history if you are 90 or more days delinquent on any debt or if, within 5 years of the date of
the credit report, you have been the subject of a default determination, bankruptcy discharge, foreclosure, repossession, tax lien, wage
garnishment, or write-off of a Federal Student Aid debt (for example, a Direct Loan or Federal Stafford Loan).

What are my options if | have an adverse credit history?

You may still receive a Direct PLUS Loan if you obtain an endorser who does not have an adverse credit history. An endorser is some-
one who agrees to repay the loan if you do not repay it.

LOAN LIMITS
How much can | borrow in Direct PLUS Loans?

You may borrow up to your full cost of attendance, minus any other financial aid you receive (including Direct Subsidized Loans, Direct
Unsubsidized Loans, scholarships, and certain fellowships).

INTEREST RATE AND FEES

What is the interest rate on a Direct PLUS Loan?
Direct PLUS Loans have a fixed interest rate of 7.9%. This interest rate will not change throughout the life of your loan.

Is there a loan fee?
Yes. The U.S. Department of Education charges a loan fee of 4% of the principal amount of each Direct PLUS Loan. This fee is deducted
proportionately from each disbursement of your loan.

Is the Direct Subsidized/Unsubsidized Loan up  -front interest rebate also available on Direct PLUS Loans?

Yes. Direct PLUS Loan borrowers receive the same up-front interest rebate repayment incentive (equal to 1.5% of the loan principal
amount) that is currently available for Direct Subsidized/Unsubsidized Loan borrowers.

REPAYMENT

When do | have to begin repaying a Direct PLUS Loan?
Your first payment will be due within 60 days after the loan is fully disbursed. There is no grace period.

Can | postpone payments while | am in school?
Yes. While you are enrolled in school on at least a half-time basis, you are eligible for an in-school deferment that allows you to postpone
payments on your Direct PLUS Loan until you graduate or drop below half-time status.

How do | obtain an in -school deferment?
You must submit an In-School Deferment Request form to the Direct Loan Servicing Center. (You must apply separately for an in-school
deferment on your Direct PLUS Loans, even if you have automatically received an in-school deferment on your Direct Subsidized/
Unsubsidized Loans.) You may obtain an In-School Deferment Request form from the Direct Loan Servicing Center.

How soon do | have to begin making payments after my in -school deferment ends?
Your first payment will be due within 45 days after the deferment end date. The Direct Loan Servicing Center will notify you 60 days be-
fore your deferment ends.

Can | postpone payments on a Direct PLUS Loan during the grace period on my Direct Subsidized/Unsubsidized Loans?

If you are unable to make payments on your Direct PLUS Loan after you leave school and your in-school deferment ends, you may re-
quest a forbearance that will allow you to temporarily postpone payments. You will have to explain why you are unable to make pay-
ments. To request a forbearance, contact the Direct Loan Servicing Center.

CONSOLIDATION
Can | consolidate my Direct PLUS Loans with my other student loans? If so, when can | consolidate?

You may consolidate your Direct PLUS Loans with your other eligible student loans into a single consolidation loan after you leave
school. Note that the repayment period for a consolidation loan begins as soon as the loan is made i there is no grace period. Therefore,
if you want to consolidate your Direct PLUS Loans with your other student loans that have a grace period, you should wait to do so until
shortly before the end of the grace period on the other loans.

DIRECT LOAN SERVICING CENTER
How do | contact the Direct Loan Servicing Center?
Contact the Direct Loan Servicing Center at I 800 848 0979 (TTY 1 800 848 0983) or online at www.dl.ed.gov .

Visit the web site or call to get loan account information, request a deferment or forbearance, download a deferment or forbearance re-
quest form, change repayment plans, make online payments, set up automatic payments, and much more.



http://www.dl.ed.gov/

